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An	analysis	of	historical	loan	payment	data	was	used	to	compile	a	migration	analysis	of	delinquency	by	annual
vintage.	Delinquencies	for	each	vintage	were	grouped	into	the	following	buckets;	Current,	1-30,	31-	60,	61-90,
91-120,	121-150,	151-180,	and	180+.	Results	are	provided	in	graphical	and	tabular	form.	Vintages	with	fewer
than fifty	(50) loans	are	not	presented,	however	these	excluded	loans	are	included	in	the	data	and	graphs

showing	all	vintages.

The	cutoff	date	is	August-2026



2017

August

2018

August

2019

August

2020

August

2021

August

2022

August

2023

August

2024

August

2025

August

2026

August
CURRENT
1-30	DAYS
31-60	DAYS
61-90	DAYS
91-120	DAYS
121-150	DAYS
151-180	DAYS
181+	DAYS 0.29%

0.00%
0.04%
0.13%
0.21%
1.24%
6.52%

91.57%

0.43%
0.06%
0.05%
0.05%
0.26%
1.53%
6.49%

91.14%

0.59%
0.04%
0.00%
0.28%
1.26%
1.49%
6.79%

89.56%

1.00%
0.17%
0.18%
0.15%
0.80%
1.86%
4.58%

91.25%

1.01%
0.12%
0.34%
0.12%
1.38%
3.06%
6.13%

87.85%

2.25%
0.05%
0.55%
0.84%
2.15%
2.59%
5.76%

85.82%

1.98%
0.51%
0.44%
1.48%
1.82%
3.05%
5.94%

84.79%

2.51%
0.24%
0.73%
0.55%
1.54%
2.78%
7.81%

83.84%

2.69%
0.19%
0.20%
0.19%
2.09%
3.56%
9.82%

81.26%

3.31%
0.18%
0.55%
0.49%
2.25%
4.49%

11.31%
77.42%

Deliquency	Status	(%	of	Current	Balance)
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0.15%
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99.10%

1.00%

0.50%

98.49%
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2.25%
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Delinquency	Graph	-	Panamá	-	Mortgage	Loans	(All	Vintages)
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Delinquency	Graph	-	Panamá	-	Mortgage	Loans	(All	Vintages)

Mortgage	Loans	-	La	Hipotecaria	Panamá		Migration	Analysis	(All	Vintages)
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Balance 56,994,710 52,081,681 46,927,398 43,638,552 40,896,581 38,225,635 35,594,917 32,725,305 30,428,660 28,170,365

CURRENT
1-30	DAYS
31-60	DAYS
61-90	DAYS
91-120	DAYS
121-150	DAYS
151-180	DAYS
181+	DAYS 167,305

0
24,011
72,296

121,465
705,021

3,714,703
52,189,909

223,272
31,417
23,509
25,694

134,797
799,039

3,379,128
47,464,825

276,236
18,406

0
129,453
593,038
697,118

3,185,581
42,027,566

438,516
74,680
78,719
65,448

348,321
812,269

1,998,320
39,822,279

411,184
50,774

139,130
47,241

562,581
1,251,113
2,506,076

35,928,481

860,561
17,369

211,196
321,115
821,522
990,116

2,200,270
32,803,485

703,533
182,717
157,352
525,590
646,683

1,084,417
2,115,045

30,179,580

822,214
79,446

238,942
178,759
503,885
909,087

2,556,555
27,436,418

819,498
58,444
59,362
59,221

634,685
1,084,440
2,987,911

24,725,100

931,856
50,839

155,495
137,562
634,992

1,263,484
3,185,372

21,810,765

Deliquency	Status	(	$	of	Current	Balance)

181+	DAYS 151-180	DAYS 121-150	DAYS 91-120	DAYS 61-90	DAYS 31-60	DAYS 1-30	DAYS CURRENT

181+	DAYS 91-180	DAYS Current	-	90	DAYS


